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These Chinese belittlers are like peacocks parading their pretty plumage all the
time. Perhaps they should take a little time to look at their scrawny feet. It is not
as glamorous !

Backward is what backwards think. QED.
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Chris Garcia  Follow Y
Exezutive Management at Forturie 500 Companies (1995-prasent) - Dec 28

Congratulations, Vazeha Lakanese, on posting one of the stupidest questions ever seen
on Quora. It takes severe mental iliness to even imagine that China doesn’t have a well-
developed credit card system already in place.

For at least the past 30 years China has had a credit card system that is; in many ways,
even better than the system in place in the US. In approximately 1993 China started out
with a Visa card that was what we might term a quasi credit card. The card is linked to
your normal bank account and earns interest on your account balance, but also allows
you to spend via what we might call a modest overdraft line of credit. Given that
Chinese people have not developed an addiction to credit as many in the US have,
people in China generally prefer to spend their own money and not barrow from the
bank.

A year or so later, China introduced an actual dual currency credit card. The card could
be used inside of China via the UnionPay network and overseas via either the Visa,
MasterCard or American Express network. Also, UnionPay has had a relationship with
Discover which for approximately 25 years now has allowed all UnionPay credit cards to
be used anywhere in the US that accepts Discover as well as giving Discover access to
the Chinese market.

Now China has at least 3 times the number of credit cards in existence than the US and
Canada combined. Also, default rates in China are infinitesimal compared to the US,
China also has two major e-payment apps that each make Apple PayZhsAGisE Eden |
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@ Kenny Chu - Follow "
. | code, | blog, | make music, | game.. at It's Kenny Chu « Jan 24

Questions like this makes me wonder what the world am | living in.

China actually “very forward" if you ask me. | mean by “very forward” they already
started using e-payments (form of digital payments). Some citys still support credit card
by is rare considering most moved to digital payment.

Meanwhile Western and many other countries still uses credit card or cash. The only
thing that may be close to China is Crypto? But even that Crypto payment has been
widely deployed worldwide,

For many parts of the world, credit card is still a lucrative business for the banks. There
were they rake in all the money. L QERFTPE
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Quek Jc Yujing - Follow X
¢ Studied Accounting (Graduated 1997) - Jan 24

| believe no people will be stupid enough to call a 2nd largest economy in the world 'so
backwards' and 'no credit cards’. This is the best question | ever seen. | find it is wise
and well constructed. The question captures make eyes and invite many people to
answer it emotionally,

There are so many people already answered, therefore | will copy and paste the answer
from ChartGPT instead.

"China has a rapidly developing economy and is home to many advanced technologies
and financial services. Credit cards have been widely adopted in China, and are
accepted at many retailers and online merchants. Additionally, mobile payment
systerns, such as Alipay and WeChat Pay, have become increasingly popular in China
and offer an alternative to traditional credit cards. It's important to note that while
China has a very large population and a rapidly developing economy, it's also a very
diverse country with a wide range of cultures, incomes, and technological capabilities.
So it's not correct to generalize the whele country as backwards.” L5 QERFE
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China’s digital payment system is the most advanced in the world. When | visited China
in 2016, | paid for my lunch at a small restaurant in Dongguan by scanning its QR code
| had a Union credit card but hardly used it when | was in China. It was considered

outdated like Visa and Mastercard in China that only foreign tourists vsethem
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